
 

 

                     2nd  Feb , 2011       

  
 Morning Wealth 

Wednesday 16th October, 2019 

Nifty spot closed 0.77% higher at 11428. Nifty opened gap up and remained 
strong throughout the session closing the day near days high. Going ahead 
index has immediate resistance at 11480, a sustenance above this level will 
continue the upmove towards 11560-11600 while support comes at 11370-
11300. 
 
 

Cabinet may consider to hive off GAIL pipeline business 
The Union Cabinet may by next month consider a proposal to hive off state-run 
gas utility GAIL (India) Ltd’s pipeline business into a separate entity but its sale 
to a strategic investor may not happen before 2022, sources privy to the devel-
opment said.GAIL is India’s biggest natural gas marketing and trading firm and 
owns more than two-thirds of the country’s 16,234-km pipeline network, giving it 
a stranglehold on the market. Users of natural gas have often complained about 
not getting access to GAIL’s 11,551-km pipeline network to transport their fuel. 
Sources said to resolve the conflict arising out of the same entity owning the 
two jobs, bifurcating GAIL is being considered. A proposal is likely to be moved 
before the Union Cabinet for transferring the pipeline business into a 100 per 
cent subsidiary, they said adding the proposal may be considered and ap-
proved by the Cabinet this month or latest by November. After the Cabinet ap-
proval, a consultant will be appointed to transfer the pipeline business into a 
separate subsidiary. This would take 8-10 months to accomplish, they said. 
However, selling off the pipeline subsidiary to a strategic investor is not likely 
before 2022 as the thinking in the government is that the gas market will not be 
mature before that and state support would be needed for GAIL to accomplish 
building a national gas pipeline grid. (Source: Businessline) 
 
Berger Paints to acquire 95.53 per cent in waterproofing co STPL for Rs 
167.5 cr 
Kolkata-based Berger Paints India Ltd will acquire 95.53 per cent of STP Ltd 
(STPL), which is primarily into waterproofing and protective coatings, at a cash 
consideration of Rs 167.5 crore. The acquisition is likely to be completed by 
November 30. STP Ltd is an unlisted entity based out of Kolkata and reported a 
revenue of Rs 174.2 crore in FY-19. According to the company website, the 
company is a member of the Turner Morrison Group, formerly known as Shali-
mar Tar Products Ltd, and has been a leader in the Indian waterproofing/ damp-
proofing market. STPL has six manufacturing facilities (one each at Goa, Am-
battur, Hooghly, Kosi Kotwan, Jamshedpur and Panoli).In a stock market notifi-
cation, Berger Paints said STPL is engaged in the manufacture and supply of 
construction chemicals, concrete admixtures, waterproofing chemicals, flooring 
compounds, bitumen and coal tar-based products, sealants and adhesives, 
protective and anti-corrosive coatings. The acquisition will help Berger comple-
ment its existing businesses, “where the two entities can combine their 
strengths and collaborate in the areas of manufacturing, selling, distribution, 
procurement and technology. The transaction is likely to be completed by No-
vember 30, 2019. The shares of STPL will be acquired at an enterprise value of 
Rs 167.5 crore, subject to the usual closing adjustments on account of network-
ing capital, net debt and adjustments on account of indemnities,” it further said. 
(Source: Businessline) 
 
Sajjan Jindal repays ₹1,200-cr loan to release pledged shares 
Sajjan Jindal, promoter of the JSW Group, has repaid ₹1,200 crore of loan 
raised against pledging JSW Steel and JSW Energy shares.The pledged 
shares of both the companies were cumulatively worth ₹2,500 crore.The re-
lease of 7.01 crore shares of JSW Steel accounts for 2.90 per cent of paid-up 
capital of the company while 11.88 crore of JSW Energy shares released was 
7.24 per cent of paid-up capital. Six promoter group companies — Indusglobe 
Multiventures, JSW Investments, JSW Holdings, JSW Techno Projects Man-
agement, Sahyog Holding, Vividh Finivest — have repaid the debt.In Septem-
ber, Jindal had repaid loan raised against JSW Steel share pledge worth ₹1,150 
crore.In all, JSW Group promoters company has repaid ₹2,350 crore. (Source: 
Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 6473.7 6037.7 436.0 
DII 4104.2 3174.8 929.4 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 11428.3 87.2 0.8 

Nifty Future (Oct) 11440.9 104.6 0.9 

Nifty Future (Nov) 11487.2 103.6 0.9 

Bank Nifty 28555.1 373.2 1.3 

Nifty 100 11544.5 88.8 0.8 

Nifty 500 9253.9 61.2 0.7 

Nifty Midcap 15629.2 35.9 0.2 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 38506.1 291.6 0.8 
BSE-100 11498.8 89.7 0.8 

BSE-200 4761.9 35.9 0.8 

BSE-500 4169.4 28.2 0.7 

Mid Cap 13940.2 99.1 0.7 

Small Cap 12773.6 -14.0 -0.1 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX  32270.3 415.8 1.3 

CAPITAL GOODS 18143.6 132.1 0.7 

REALTY 1951.2 13.3 0.7 
POWER 1938.9 22.9 1.2 
OIL & GAS 14894.3 118.5 0.8 
METAL 8931.0 136.9 1.6 
CD 25963.4 244.3 1.0 
AUTO 17243.7 397.8 2.4 
TECK 7481.0 -60.5 -0.8 
IT 15224.4 -101.9 -0.7 
FMCG 11703.8 124.6 1.1 
HEALTHCARE 12344.8 86.7 0.7 
VIX 16.9 -0.6 -3.3 
     
Exchange Advance Decline Unchg 

BSE 1080 1398 180 

NSE 854 950 124 
     

Volume Rs (in cr) % Chg 
NSE Cash 35776 5.8 
BSE Cash 3847 34.0 
NSE F&O 930743 9.1 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11480 11560 11600 
Support 11370 11300 11240 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

EICHERMOT       19199  871.1 4.8 

VEDL            154  5.7 3.9 

ZEEL            251  7.8 3.2 

M&M            583  14.8 2.6 

HEROMOTOCO         2676  66.5 2.6 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

BHARTIARTL            384  -9.9 -2.5 

INFY           768  -17.8 -2.3 

INFRATEL            257  -2.5 -1.0 

JSWSTEEL            220  -1.8 -0.8 

TATAMOTORS            127  -0.9 -0.7 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 2995.7 29.5 1.0 
DOW 27024.8 237.4 0.9 

NASDAQ 8148.7 100.1 1.2 

FTSE 7211.6 -1.8 0.0 

DAX 12629.8 143.2 1.1 

CAC 5702.1 59.0 1.0 

NIKKEI 22563.5 356.3 1.6 

Hangseng 26700.0 196.1 0.7 

Straits Times 3140.5 24.3 0.8 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 57.0 1.2 2.1 
ICICI Bank 12.1 0.2 1.6 
Infosys 10.7 0.1 0.5 
Tata Motors 9.0 0.1 1.5 
Wipro 3.7 0.0 0.0 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

Bajaj Consumer 
Care  

32265100 SELL Bajaj Resources Limited 194.5 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 38036.0 -190.0 -0.5 
Silver Rs 45226.0 -578.0 -1.3 
Crude (Brent)  $ 58.9 0.2 0.3 

Crude Oil (WTI) $ 52.9 0.1 0.3 

Currencies   Close Pts. Chg % Chg 

Dollar Index 98.4 0.1 0.1 

USD/INR 71.5 0.0 0.0 

EURO/INR 78.9 0.0 0.0 

USD/YEN 108.7 -0.1 -0.1 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

Bajaj Consumer 
Care  

741258 SELL Millenium Stock Broking 203.4 

IMF cuts India's growth forecast to 6.1 per cent 
The International Monetary Fund (IMF) on Tuesday trimmed India’s growth fore-
cast by 90 basic points to 6.1 per cent (100 basis points mean one percentage 
point). This is second downward revision in seven months and in total 120 basis 
points reduction.“The downward revision relative to the April 2019 World Eco-
nomic Outlook (WEO) of 1.2 percentage points for 2019 and 0.5 percentage 
point for 2020 reflects a weaker-than-expected outlook for domestic demand. 
Growth will be supported by the lagged effects of monetary policy easing, a 
reduction in corporate income tax rates, recent measures to address corporate 
and environmental regulatory.”The IMF has also cuts global forecast by 20 ba-
sis points for 2019. Its Economic Counsellor and Director of the Research De-
partment, Gita Gopinath said that the global economy is in a synchronised slow-
down and the fund once again, is downgrading growth for 2019 to 3 per cent, its 
slowest pace since the global financial crisis. Growth continues to be weakened 
by rising trade barriers and increasing geopolitical tensions. “We estimate that 
the US-China trade tensions will cumulatively reduce the level of global GDP by 
0.8 per cent by 2020. Growth is also being weighed down by country-specific 
factors in several emerging market economies, and structural forces—such as 
low productivity growth and ageing demographics in advanced economies,” she 
said. (Source: Businessline) 

Brexit hangs in the balance as talks between European Union and Britain 
intensify 
Brexit talks with the European Union aimed at striking a last-minute divorce deal 
are getting serious, Britain said on Sunday, as Prime Minister Boris Johnson 
prepared to update his cabinet on the state of negotiations.In a pivotal week 
that could decide the future of Brexit and the fate of the world’s fifth largest 
economy, Johnson is trying to strike an exit deal with the EU to allow an orderly 
departure on October 31. However, Johnson must navigate the complexities of 
EU politics to strike a deal at an October 17-18 EU Summit, and then try to con-
vince a deeply divided British parliament on October 19 to ratify any deal.If he 
succeeds, Britain will leave the bloc on October 31 with arrangements to mini-
mise disruption at borders and preserve the complex supply chains that under-
pin swathes of the economy. If he fails, Britain faces an uncertain future — law-
makers will begin a battle to delay Brexit that could end up being decided in the 
courts, while Johnson will fight for a no-deal exit at the end of the month to en-
sure his political survival. (Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
14-Oct-2019 15-Oct-2019 16-Oct-2019 17-Oct-2019 18-Oct-2019 
RESULTS— RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–    US–   
 

US–  
 

US–   
OPEC Meeting 

19-Oct-2019 20-Oct-2019 21-Oct-2019 22-Oct-2019 23-Oct-2019 

RESULTS— RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–    US–   
 

US–  
 

US–   
 

24-Oct-2019 25-Oct-2019 26-Oct-2019 27-Oct-2019 28-Oct-2019 
RESULTS— RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–    US–   
 

US–  
 

US–   
 

Economic Indicators–  

CPI (YoY) (Sep) 
 

 

Economic Indicators–  
 

 

Economic Indicators–  
 

 

 

Economic Indicators–  
 

Economic Indicators–   

RBI MPC Meeting Min-
utes   
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Economic Indicators–  
 

 

Economic Indicators–  
 

Assembly Elections in 
Maharashtra  
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General Disclaimer 
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construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
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